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Form No. 1068-2 . Commitment No.: NCS-606273-LA2
ALTA Plain Language Commitment Page Number: 1

First American Title Insurance Company
National Commercial Services

777 South Figueroa Street, Suite 400
Los Angeles, CA 90017

May 10, 2013

Juliet C. White

Hobson Bernardino & Davis LLP
725 S. Figueroa St. Suite 3230
Los Angeles, CA 90017

Phone; (213)235-9199

Customer Reference: Mansdorf Family Trust

Title Officer: Sharon Ryan Title Assistant: Irma Pimentel

Phone: (213)271-1748 Phone: (213)271-1723

Email: skryan@firstam.com Email: ipimentel@firstam.com
Order Number-; NCS-606273-LA2

Property: 811 North Alta Drive, Beverly Hills, CA

Attached please find the following item(s):

Commitment

Thank You for your confidence and support. We at First American Title Insurance Company maintain the

fundamental principle:
Customer First!

First American Title Insurance Company
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* Form No. 1068-2 . Commitment No.: NCS-606273-LA2,
ALTA Plain Language Commitment Page Number: 2

First American Title Insurance Company
INFORMATION
The Title Insurance Commitment is a legal contract between you and the company. It is issued to show
the basis on which we will issue a Titte Insurance Policy to you. The Policy will insure you against certain
risks to the land title, subject to the limitations shown in the policy. :
The Company will give you a sample of the Policy form, if you ask.

The Commitment is based on the land title as of the Commitment Date. Any changes in the land title or
the transaction may affect the Commitment and the Policy.

The Commitment is subject to its Requirements, Exceptions and Conditions.

This information is not part of the title insurance commitment.

TABLE OF CONTENTS
Page
Agreement to Issue Policy 3
Schedule A
1. Commitment Date 4
2. Policies to be Issued, Amounts and Proposed Insured 4
3. Interest in the Land and Owner 4
4, Description of the Land 4

Schedule B-1 - Requirements
Schedule B-2 - Exceptions
Conditions

YOU SHOULD READ THE COMMITMENT VERY CAREFULLY.
If you have any questions about the Commitment,
please contact the issuing office.
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Commitment No.: NCS-606273-LA2
Page Number: 3

- FormNo. 10682
ALTA Piain Language Commitment

COMMITMENT FOR TITLE INSURANCE
Issued by
First American Title Insurance Comparny
Agreement to Issue Policy
We agree to issue a policy to you according to the terms of this Commitment.

When we show the policy amount and your name as the proposed insured in Schedule A, this
Commitment becomes effective as of the Commitment Date shown in Schedule A.

If the Requirements shown in this Commitment have not been met within six months after the
Commitment Date, our obligation under this Commitment will end. Also, our obligation under this
Commitment will end when the Policy is issued and then our abligation to you will be under the Policy.
Our obligation under this Commitment is limited by the following:

The Provisions in Schedule A,

The Requirements in Schedule B-1.

The Exceptions in Schedule B-2.

The Conditions.

This Commitment is not valid without Schedule A and Sections 1 and 2 of Schedule B.
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' '.Fom'l No. 1068-2 Commitment No.: NCS-606273-LA2

ALTA Plaln Language Commitment Page Number: 4

SCHEDULE A
1L Commitment Date: May 02, 2013 at 7:30 AM.
2. Policy or Palicies to be issued: Amount
(A) ALTA Extended Owner’s Policy 2006 $To be determined

Proposed Insured:

To be determined

(B) ALTA Extended Loan Policy 2006 $To be determined

Proposed Insured:

To be determined
3. (A) The estate or interest in the land described in this Commitment is:
FEE

(B) Title to said estate or interest at the date hereof is vested in:

Jaime De Jesus Gonzales, Surviving Joint Tenants

4, The land referred to in this Commitment is situated in the City of Beverly Hills, County of Los
Angeles, State of California, and is described as follows:

LOT 2 OF TRACT NO. 7954, IN THE CITY OF BEVERLY HILLS, COUNTY OF LOS ANGELES, STATE
OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 113 PAGE(S) 70 AND 71 OF MAPS, IN THE
OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

APN: 4350-001-018
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Commitment No.: NCS-606273-LA2
Page Number: §

" Form No. 1068-2
ALTA Piain Language Commitment

SCHEDULE B

SECTION ONE
REQUIREMENTS

The following requirements must be met:

(A) Pay the agreed amounts for the interest in the land and/or the mortgage to be insured.

(B) Pay us the premiums, fees and charges for the policy.

(C) Documents satisfactory to us creating the interest in the land and/or the mortgage to be insured
must be signed, delivered and recorded.

(D)  You must tell us in writing the name of anyone not referred to in this Commitment who will get
an interest in the land or who will make a loan on the land. We may then make additional

requirements or exceptions.
(E) Releases(s) or Reconveyance(s) of Item(s): None
(F) Other: None

(G) You must give us the following information:
1. Any off record leases, surveys, etc.
2. Statement(s) of Identity, all parties.
3.  Other: None

The following additional requirements, as indicated by X", must be met;

[X] (H) Provide information regarding any off-record matters, which may include, but are not
limited to: leases, recent works of improvement, or commitment statements in effect
under the Environmental Responsibility Acceptance Act, Civil Code Section 850, et seq.

The Company's Owner's Affidavit form (as provided by company) must be completed and
submitted prior to dose in order to satisfy this requirement. This Commitment will then
be subject to such further exceptions and/or requirements as may be deemed necessary.

X] () An ALTA/ACSM survey of recent date, which complies with the current minimum standard
detail requirements for ALTA/ACSM land title surveys, must be submitted to the Company
for review. This Commitment wiil then be subject to such further exceptions and/or
requirements as may be deemed necessary.

{1 (@) The following LLC decumentation is required:
(i) a copy of the Articles of Organization
(ii) a copy of the Operating Agreement, if applicable
(iii) a Certificate of Good Standing and/or other evidence of current Authority to Conduct
Business within the State
(iv) express Company Consent to the current transaction

000723
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Commitment No.: NCS-606273-LA2
Page Number: 6

" Form No. 1068-2 .
ALTA Plaln Language Commitment

[l (K) The following partnership documentation is required :
() a copy of the partnership agreement, including all applicable amendments thereto
(it} a Certificate of Good Standing and/or other evidence of current Authority to Conduct
Business within the State
(iif) express Partnership Consent to the current transaction

0 (L) The following corporation documentation is required:
(i) a copy of the Articles of Incorporation
(i) a copy of the Bylaws, including all applicable Amendments thereto
(iil) a Certificate of Good Standing and/or other evidence of current Authority to Conduct
Business within the State
(iv) express Corporate Resolution consenting to the current transaction

(1 (M) Based upon the Company's review of that certain partnership/operating agreement dated
Not disclosed for the proposed insured herein, the following requirements must be met:

Any further amendments to said agreement must be submitted to the Company, together
with an affidavit from one of the general partners or members stating that it is a true
copy, that said partnership or limited liability company is in full force and effect, and that
there have been no further amendments to the agreement. This Commitment will then
be subject to such further requirements as may be deemed necessary. )

[0  (N) A copy of the complete lease, as referenced in Schedule A, #3 herein, together with any
amendments and/or assignments thereto, must be submitted to the Company for review,
along with an affidavit executed by the present lessee stating that it is a true copy, that
the lease is in full force and effect, and that there have been no further amendments to
the lease. This Commitment will then be subject to such further requirements as may be

deemed necessary.

(X1 (O) Approval from the Company's Underwriting Department must be obtained for issuance of
the policy contemplated herein and any endorsements requested thereunder. This
Commitment will then be subject to such further requirements as may be required to
abtain such approval.

(1 (P) Potential additional requirements, if ALTA Extended coverage is contemplated hereunder,
and work on the fand has commenced prior to close, some or all of the following

;equirements, and any other requirements which may be deemed necessary, may need to
e met:

0 (Q The Company's "Mechanic's Lien Risk Addendum" form must be completed by a Company
employee, based upon information furnished by the appropriate parties involved.

[ (R) The Company's “Indemnity Agreement 1" must be executed by the appropriate parties.

0 o) Fingncial statements from the appropriate parties must be submitted to the Company for
review,

0 (T Acopyofthe construction contract must be submitted to the Company for review.

0 () an inspection of the land must be performed by the Company for verification of the phase
of construction.,

000724

[N



* Form No. 1068-2
ALTA Plain Language Commitment

Commitment No.: NCS-606273-LA2
Page Number: 7

SCHEDULE B
SECTION TWO

EXCEPTIONS

Any policy we issue will have the following exceptions unless they are taken care of to our satisfaction,
The

printed exceptions and exclusions fr
attached. Copies of the policy forms sh

om the coverage of the policy or policies are set forth in Exhibit A
ould be read. They are available from the office which issued this

Commitment.

1. General and special taxes and assessments for the fiscal year 2013-2014, a lien not yet due or
payable,

2. Supplemental taxes for the year 2012-2013 assessed pursuant to Chapter 3.5 commencing with

Section 75 of the California Revenue and Taxation Code.,

First Instaliment: $ 4,632.03, OPEN
Penalty: $0.00

Second Installment: $ 4,632.02, OPEN
Penaity: $0.00

Tax Rate Area: 02410

A. P, No.: 4350-001-018

3. The lien of defaulted taxes for the fiscal year 2011, and any subsequent delinquencies.

Tax Rate Area: 02410

A. P. No.: 4350-001-018
Amount to redeem: $7,625.70
Valid through: MAY 2013
Amount to redeem: $7,732.10
Valid through: JUNE 2013

Please contact the tax office to verify the payoff amount.

The lien of supplemental taxes, if any, assessed pursuant to Chapter 3.5 commencing with
Section 75 of the California Revenue and Taxation Code,

Covenants, conditions, restrictions and €asements in the document recorded as Book 7067 Page
191 of Official Records , which Provide that a violation thereof shall not defeat or render invalid
the lien of any first mortgage or deed of trust made in good faith and for value, but deleting any
covenant, condition or restriction indicating a preference, limitation or discrimination based on
race, color, religion, sex, sexual orientation, marital status, ancestry, disability, handicap, familial
status, naticnal origin or source of income (as defined in California Government Code
§12955(p)), to the extent such covenants, conditions or restrictions violate 42 U.S.C. §3604(c)or
California Government Code §12955. Lawful restrictions under state and federal law on the age
of accupants in senior housing or housing for older persons shall nat be construed as restrictions
based on familial status,
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* Form No. 1068-2 . Commitment No.: NCS-606273-LA2
ALTA Plain Language Commitment Page Number: 8

6.

Covenants, conditions, restrictions and easements in the document recorded January 20, 1954
as Book 43629 Page 301 of Official Records » which provide that a violation thereof shall not
defeat or render invalid the lien of any first mortgage or deed of trust made in good faith and for
value, but deleting any covenant, condition or restriction indicating a preference, limitation or
discrimination based on race, color, religion, sex, sexual orientation, marital status, ancestry,
disability, handicap, familial status, national origin or source of income (as defined in California
Government Code §12955(p)), to the extent such covenants, conditions or restrictions violate 42
U.S.C. §3604(c)or California Government Code §12955. Lawful restrictions under state and
federal law on the age of occupants in senior housing or housing for older persons shall not be
construed as restrictions based on familial status.

Notice of pendency of action recorded March 28, 2005 as Instrument No. 05-0708917 of Official
Records.

Court: Los Angeles Superior Court
Case No.: BC316011
Plaintiff; Marylin Mansdorf

Defendant: Rufus V. Rhoades; Harold Mansdorf, individually and as trustee
of the Mansdorf family revocable trust also known as the
Mansdorf Family Trust; Mildred Mansdorf, Norman Mansdorf and
Does 1 to 10 inclusive,

Purpose: Claim affecting certain real property

The terms and provisions contained in the document entitied "Judgement After Court Trial"
recorded December 07, 2005 as Instrument No. 05-3002172 of Official Records,

The terms and provisions contained in the document entitled “Preliminary Injunction Order"
recorded October 27, 2006 as Instrument No. 06-2391857 of Official Records.

The terms and provisions contained in the decument entitled “Notice of Continuing Validity of
Notices of Pendency of Action® recorded October 27, 2006 as Instrument No. 06-2391859 of
Offidal Records,

Natice of pendency of action recorded March 20, 2007 as Instrument No. 20070630813 of Official
Records.

Court: Los Angeles Superior Court
Case No.: BC366206
Plaintiff: Lee Mansdorf, Deceased by and through his sole and Surviving

heirs, Harold Mansdorf, individually, and as Trustee of the
Mansdorf Family Revocable Trust, and Mildred Mansdorf,

Defendant: Michele Giacomazza, aka Michael Giacomazza, aka Michael
Gatto, Malibu hills ranch corporation, Joint Venture Corporation
aka Joint Venture, LLC, United American Engineering and
Development, Kathryn Giacomazza, aka Kathryn Gatto, Alfred
Keep, Gail Johnson, Frank Firestone, Debra Bertram, H.P.
Sadighm, Omar Veneatan, Hyun Ok Grant, Mark Leonardo,
Chevy Chase Bank, a california corporation, Jana Sanchez,
Susan Arnout, Limar Caseres Delicano, Southland Title
Insurance Company, and Does 1 to 50, inclusive,

Purpose: Damages and Preliminary Relief

000'726
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" Form No. 1068-2 . Commitment No.: NCS-606273-LA2
ALTA Plaln Language Commitment Page Number; 9
(\ 9. Notice of pendency of action recorded February 22, 2008 as Instrument No. 20080315083 of
Official Records.
Court: Los Angeles Superior Court
Case No.: BC385946
Plaintiff: Harry ("Harold") Mansdorf, the Mansdorf Trust, aka the

Mansdorf Family Trust, aka The Mansdorf Revocable Trust by
Trustee Harry ("Harold") Mansdorf

Defendant: Michele Giacomazza aka Michael Giacomazza aka Michael Gatto,
Malibu Hills Ranch Limited Liability Company/Corporation,
United American Engineering and Development, Kathryn
Glacomazza aka Kathryn Gatto, Chevy Chase Bank, a california
corp. Southland Company, and does 1-60, inclusive

Purpose: Preliminary Relief

and Recorded May 11, 2009 Instrument No. 20090685765 of official records

The terms and provisions contained in the document entitled “Judgment After Trial by Court”
recorded January 11, 2010 as Instrument No. 20100038073 of Official Records.

The terms and provisions contained in the document entitled “Judgment After Trial by the Court"
recorded March 03, 2010 as Instrument No. 20100283649 of Official Records.

The terms and provisions contained in the document entitled “Amended Judgment After Trial by

(m the Court” recorded January 31, 2012 as Instrument No. 20120171360 of Official Records.
10. Notice of pendency of action recorded April 23, 2008 as Instrument No. 20080714486 of Official
Records.
Court: Los Angeles Superior Court
Case No.: BC389522
Plaintiff: Janice M. McClanahan, an individual

Defendant; Harry Mansdorf, individually, and as Trustee of the Mansdorf
Family Revacable trust, also known as the Mansdorf Family
Trust; Joint Venture Carporation; Kathryn Giacomazza, also
known as Kathryn R, Gatto, a single woman; Michele V.
Giacomazza, an unmarried man, also known as Michael
Giacomazza, also Known Michael Giacomazza, also known as
Mike Gatto; and does 1 through 25, inclusive,

Purpose: Concerning Property Fraudulently

The terms and provisions contained in the decument entitied “Amended Notice of Pendency of
Action” recorded October 09, 2008 as Instrument No. 20081812688 of Official Records.

The terms and provisions cantained in the document entitied "Amended Notice of Pendency of
Action® recorded October 10, 2008 as Instrument No. 20081821694 of Official Records.
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~ Form No. 1068-2 ) | Commitment No.: NCS-606273-LA2
ALTA Plain Language Commitment Page Number: 10
11. Notice of pendency of action recorded November 17, 2009 as Instrument No. 20091734388 of
Official Records.
Court: Los Angeles Superior Court
Case No.: BC425880
Plaintiff: John C. Torjesen, an individual
Defendant: Harry Mansdorf, individually and as trustee of the Mansdorf
Family trust, Jaime Gonzalez, as individual, Rober Mullen, an
individual, Paul Orloff, an individual, and does 1 through 100
inclusive
Purpose: Property Claim affecting certain real property
12. A writ of execution recorded March 16, 2012 as Instrument No. 20120416535 of Official Records.
Court: Los Angeles Superior Court
Case No.: BC363659R
Debtor: Mansdorf, Harold, an individual
Creditor: Janine M. Mcclanahan
Amount: $16,896,862.48, and any other amounts due thereunder.
The terms and provisions contained in the document entitled “Sherrif's Deed" recorded December
07, 2012 as Instrument No. 20121889927 of Official Records.
13. Notice of pendency of action recorded February 05, 2013 as Instrument No. 20130185896 of
Official Records.
Court: Los Angeles Superior Court
Case No.: SC119964
Plaintiff: Jaime Dejesus Gonzalez, an individual
Defendant: Janice M. McClanahan, an individual; Alta Standard One LLC, a
california limited liability company; all persons unknown claiming
any legal or equitable right, title estate, lien or interest in th
ereal property known as 811 north alta drive, beverly hills,
california 90210, APM 4350-001-018; and does 1 through 10,
inclusive
Purpose: Verified Complaint in the above entitled action
14, A lien for unsecured property taxes, evidenced by a certificate recorded by the tax collector of
Los Angeles County, recorded August 15, 2005, as Instrument No. 05-1953410 of Official
Records.
Debtor: Mansdorf, Harry Tr
Year & No.: 04/40157433
Amount: $43,754.28, and any other amounts due thereunder.
15. A lien for unsecured property taxes, evidenced by a certificate recorded by the tax collector of

Los Angeles County, recorded August 15, 2005, as Instrument No. 05-1953551 of Official
Records.

Debtor: Mansdorf, Harry Tr
Year & No.: 04/49956434
Amount: $14,534.27, and any other amounts due thereunder.
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Commitment No.: NCS-606273-LA2
Page Number: 11

Form No. 1068-2
ALTA Plain Language Commitment

16. A certified copy of a judgment or an abstract thereof, recorded April 18, 2008 as Instrument No.
20080686346 of Official Records.

Court: Los Angeles Superior Court

Case No.: BC363659

Debtor: Harold Mansdorf

Creditor: Janice M. Mcdanahan

Amount: $12,000,000.00, and any other amounts due thereunder.

17. A certified copy of a judgment or an abstract thereof, recorded August 28, 2009 as Instrument
No. 20091325735 of Official Records.

Court: Los Angeles Superior Court

Case No.: BC363659

Debtor: Harold Mansdorf

Creditor: Janice M. Mcdanahan

Amount: $12,000,922.00, and any other amounts due thereunder.

18. A lien for unsecured property taxes, evidenced by a certificate recorded by the tax collector of
Los Angeles County, recorded February 14, 2011, as Instrument No. 20110237604 of Official

Records.

Debtor: Mansdorf, Harold Tr

Year & No.: 10/49950457

Amount: $29,199.36, and any other amounts due thereunder.

19, A certified copy of a judgment or an abstract thereof, recorded April 17, 2012 as Instrument No.
20120571795 of Official Records.

Court: Los Angeles Superior Court

Case No.: BC425880

Debtor: Harold Mansdorf

Creditor: John C. Torjesen and associates PC

Amount: $2,000,000.00, and any other amounts due thereunder.

20. A federal tax lien in favor of the United States of America, recorded January 18, 2008 as
Instrument No. 20080109395 of Official Records.

Serial No.: 415752608
Debtor: Lee Mansdorf estate
Amount: $516,828.00, and any other amounts due thereunder.

21, Any defects, liens, encumbrances or other matters which name parties with the same or similar
names as Jaime De Jesus Gonzalez. The name search necessary to ascertain the existence of

22, Any facts, rights, interests or claims which would be disclosed by a correct ALTA/ACSM survey.
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| INFORMATIONAL NOTES |

NOTE to proposed insured lender only: No Private transfer fee covenant, as defined in Federal
Housing Finance Agency Final Rule 12 CFR Part 1228, that was created and first appears in the
Public Records on or after February 8, 2011, encumbers the Title except as follows: None

1 Taxes for proration purposes only for the fiscal year 2012-2013.

First Instaliment: $26,038.86, PAID
Second Installment: $26,038.85, PAID
Tax Rate Area: 02410

APN; 4350-001-018

2, According to the latest available equalized assessment roll in the office of the county tax
assessor, there is located on the land a(n) Single Family Residence known as 811 North Alta

Drive, Beverly Hills, CA.

3. According to the public records, there has been no conveyance of the land within a periocd
of twenty four months prior to the date of this report, except as follows:

A document recorded November 13, 2012 as Instrument No. 20121721986 of Official Records.

From: Harry ("Harald") Mansdorf, as successor trustee of the Mansdorf Trust
also known as the Mansdorf Family Trust and/or Mansdorf Family
Revocable Trust

To: Harry (“Harold") Mansdorf, a Married man and Jaime De Jesus Gonzalez,

a Single man as Joint Tenants

A document recorded November 23, 2012 as Instrument No. 20121123-00210427-0 of Official

Records .

From: Harry Mansdorf, the decedent mentioned in th attached cerified copy of certificate of
death, is the same person as Harry Mansdorf named as on of the parties in that certain

Revocable Trust to Harry ("Harold") Mansdorf, a married man and Jaime De Jesus
Gonzalez, a single man as joint tenants
To: Jaime DeJesus Gonzalez

A document recorded December 07, 2012 as Instrument No. 20121889927 of Official Records .
From: Sheriff of the County of Los Angeles
To: Alta Standard One LLC

4. This preliminary report/commitment was prepared based upon an application for a policy of tite
insurance that identified land by street address or assessor's parcel number only. It is the
responsibility of the applicant to determine whether the land referred to herein is in fact the land
that is to be described in the policy or policies to be issued,
The map attached, if any, may or may not be a survey of the land depicted hereon. First American Title
Insurance Company expressly disclaims any liability for loss or damage which may result from refiance
on this map except to the extent coverage for such loss or damage is expressly provided by the terms 000730
and provisions of the title insurance policy, if any, to which this map is attached.
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CONDITIONS

1. DEFINITIONS
(a)'Mortgage” means mortgage, deed of trust or other security instrument.

(b)"Public Records® means title records that give constructive notice of matters affecting the title
according to the state law where the land is located.

2. LATER DEFECTS

The Exceptions in Schedule B - Section Two may be amended to show any defects, liens or
encumbrances that appear for the first time in the public records or are created or attached between the
Commitment Date and the date on which all of the Requirements (a) and (c) of Schedule B - Section One
are met. We shall have no liability to you because of this amendment,

3. EXISTING DEFECTS

If any defects, liens or encumbrances existing at Commitment Date are not shown in Schedule B, we may
amend Schedule B to show them. If we do amend Schedule B to show these defects, liens or
encumbrances, we shall be liable to you according to Paragraph 4 below unless you knew of this
information and did not tell us about it in writing.

4. LIMITATION OF OUR LIABILITY

Our only obligation is to issue to you the Policy referred to in this Commitment, when you have met its
Requirements, If we have any liability to you for any loss you incur because of an error in this
Commitment, our liability will be limited to your actual loss caused by your relying on this Commitment
when you acted in good faith to:

comply with the Requirements shown in Schedule B - Section One
or
eliminate with our written consent any Exceptions shown in Schedule B - Section Two.

We shall not be liable for more than the Policy Amount shown in Schedule A of this Commitment and our
liability is subject to the terms of the Policy form to be issued to you.

5. CLAIMS MUST BE BASED ON THIS COMMITMENT
Any claim, whether or not based on negligence, which you may have against us concerning the title to
the land must be based on this commitment and is subject to its terms.

000732
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EXHIBIT A
LIST OF PRINTED EXCEPTIONS AND EXCLUSIONS (8Y POLICY TYPE)

1. CALIFORNIA LAND TITLE ASSOCIATION STANDARD COVERAGE POLICY - 1990
SCHEDULE B

EXCEPTIONS FROM COVERAGE

or which may be asserted by persons in possession thereof,
Easements, llens or encumbrances, or daims thereof, which are not shown by the public records.

detaremtshownbymepubﬁcrecotds.

VoW N

o tile to water, whether or net the matters excepted under (a), (b), or (c) are shown by the public records,
EXCLUSIONS FROM COVERAGE

Discrepandes, conflicts in boundary fines, shortage in area, encroachments, or any other facts which a correct survey would disclose, and
(3) Unpatented mining caims; (b) reservations or exceptions In patents or in Acts authorizing the issuance thereof; (c) water rights, daims

The following matters are expressly exduded from the Coverage of this policy and the Company will not pay loss or damage, costs, attorneys’ fees or

expenses which arise by reasgn of:
1. () Any taw, ordinance or governmental regulation (induding but not imited to bullding and zoning laws, erdinances, or regulations)

restricting, regulating, prohibiting or relating to (1) the occupancy, use, or enjoyment of the land; {U) the character, dimenslons or location of
any improvement now or hereafter erected on the land; (M) a separation in ownership or a change in the dimensions or area of the land or
any parce! of which the land is or was a part; or (iv) environmenta) protection, or the effect of any violation of these laws, ordinances or

governmenta! regulations, except to the extent that a notice of the enforcement thereof or a notice of a defect, lien or encumbrance
resulting from a violation or alleged violation affecting the land has been recorded in the pubfic records at Date of Pallcy.

{b) Any govenmental police power not exduded by (a) above, except to the extent that a notice of the exerdse thereof or a notice of a
defecg, lien or encumbrance resulting from a violatign or 2lleged viclation affecting the land has been recorded in the pubtic records at Date

of Palicy.

2. Rights of eminent demain unless notice of the exercise thereof has been fecorded In the public records at Date of Palicy, but not exduding
from overage any taking which has ocourred prior to Date of Palicy which would be binding on the rights of a purchaser for value without
e,

3 Defects, [fens, encumbrances, adverse daims or other matters:

{a) whether or not recorded in the public records at Date of Policy, but aeated, suffered, assumed or agreed to by the insured claimant;
{b) not known to the Company, not recorded in the public records at Date of Policy, but known to the insured daimant and not disdosed in

writing to the Company by the insured daimant pn'o:: to the date the insured daimant became an insured under this policy;

() resulting in loss or damage which would not have been sustained if the insured claimant had pald value for the insured mortgage or for

mestateorlnmmlrwredbymwm

4. Unenforceability of the llen of the insured mortgage because of the Inabliity or failure of the Insured at Date of Policy, or the inability or

fallure of any subsequent owner of the indebtedness, to comply with applicable “doing business” laws of the state in which the land is
situated,

S. Invaiidity or unenforceability of the lien of the insured mortgage, or daim thereof, which arises out of the transaction evidenced by the

Insured mertgage and is based upon usury or any consumer credit pratection or truth in tending law,

6. Any daim, which arises out of the transaction vesting in the insured the estate or interest insured by their policy or the transaction Creating

the interest of the insured lender, by reason of the operation of federal bankru , tate insolvency or similar creditors’ rights laws,

2. AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY FORM 8-1970
SCHEDULE OF EXCLUSIONS FROM COVERAGE

1. Any law, ordinance or governmental regulation (including but not limited to building and zoning ordinances) restricting or regulating or
prohibiting the ocaupancy, use or enjoyment of the land, or regulating the character, dimensions or location of any improvement now or
hereafter erected on the land, or prohibiting a separation In ownership or a reduction In the dimenslons of area of the land, or the effect of

any violation of any such law, ordinance or govemmental regulation,

2, Rights of eminent domain cr govemmental rights of police power unless notice of the exerdise of such rights appears In the public records at

Date of Policy.

3. Defects, fiens, encumbrances, adverse daims, or other matters (3) created, suffered, assumed or agreed to by the insured claimant; (b) not
known to the Company and not shown by the public records but known to the Insured daimant either at Date of Policy or at the date such
daimant acquired an estate or intarest insured by this policy and not disdosed in wiiting by the insured claimantwmeCompanypriww the

date such insured daimant became an insured hereunder; (c) resulting in no loss or damage to the insured daimant; (d) attaching or

created subsequent to Date of Policy; or (e) resulting in loss or damage which would not have been sustained if the insured claimant had

pald value for the estate or interest insured by this poficy.

3. AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY FORM 8-1970
WITH REGIONAL EXCEPTIONS

When the American Land Tite Association poicy is used as a Standard Coverage Policy and not as an Extended Coverage Palicy the exclusions set forth

{n paragraph 2 above are used 2nd the following exceptions to coverage appear In the policy.
SCHEDULE B

000'734
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This policy does not insure against loss or damage by reasan of the matters shown In parts one and two following:
One

1.
2,

3.
4.

Taxesormwtswhid)arenotshovmasmglmbymerecmdsofanymrngammmtﬁeWSamwmsmreal
property or by the public records.
Anyracts,rlghts,m,ordalmswh!daarenotslwwnbymepubucmrdsbutwh!mcou!dbeaswtalnedbyantnspecttonofsldhnd
wbymakingmqmryofpermlnposwdonu'tereof.

Easements, da&mofeasalwnammmcswhkharemmwmepubﬂcm

Discrepandes, confiicts in baundary ines, shortage in area, encroachments, or any other facts which a comrect survey would disclose, and

which are not shown by public records,
Unpatented mining daims; rsavaﬂomcrmepﬂonstnmmswmAmauﬂwwngmelswancemwf;watemghls, datms or title to

water.
Any llen, or right to a lien, for services, laboramater!alhe:eﬁofmeorhefeaﬂaﬁunlsmd, Imposed by law and not shown by the public
records.

4. AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 1970
WITH ALTA. ENDORSEMENT FORM 1 COVERAGE
SCHEDULE OF EXCLUSIONS FROM COVERAGE

Any law, ordinance or gavemmental regulation (including but not limited to building and zoning ordinances) restricting or regulating or
prohibiting the occupancy, use or enjoyment of the land, or regulating the character, dimensions or location of any now or
hereaﬂzaecﬁadondxe!mﬁ,orpmhﬂﬂﬁmasepmﬂonhmemipwa reduction In the dimenslons or area of the land, or the effect of
any viclation of any such lawcrdhameorgovemmntalmgmaﬁon.

Rights cfenﬂnmtdomamorgovummtal rights of police power unless notice of the exercise of such rights appears in the public records at

Date of Policy.

&mmmmmywmmeda&mmdmntmeanWhMH, (c)ru:ﬁnghnolosordanﬁgemﬂxe
insured claimant; (d)attad'ﬁngora'eahedwbseqmtm Dahec!Poﬁq(ewepttomemtfnsumlsaMedhm as to any statutory
Mgral:‘}mormmmwmmmmmmeisamwdnasmas&nentshrsbeetimwmmtsummm‘ or
com, at Date of Policy).

Unenforceability of the lien of the insured mortgage because of failure of the lnwredatDateofPollcyorofanywbsequentownerdme
indebtedness to comply with applicable "doing business" laws of the state In which the land Is situated,

5. AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 1970
WITH REGIONAL EXCEPTIONS

When the American Land Titfe Assodation Lenders Policy is used as 3 Standard Coverage Policy and not as an Extended Coverage Policy, the excdlusions
setforthhparagraphﬁboveareusedandhefoﬂowhgexcevwomhocoverageappearinulepcﬂcy.

SCHEDULE B

‘lhlspoﬂcydosnoumreagainstlosordamgebyreasonofmemamrsshowninpartsoneandlwofoﬂowlng:
Part Cne

L
2.

3
4.

Taxescrassewnentsumlcharenotstmvnaseﬁsﬁrgliemwmemdmymxmammt!mm“msmml
propesty or by the public records.
Anyfacts,dgh:s,hw&s,wchiuswhuarenotsltownbymepubucrecordsbutwhld\couldbeascatalnedbyanhspewonofsaldland
orbymaklnghqulryofpesons!nposeﬁonﬂ\aeof.

Easements, dalms of €asement or encumbrances which are not shown by the public records.

Discrepandies, conflicts in boundary lines, shortage in area, enaroachments, or any other facts which a comect survey would disclose, and
which are not shown by pubtic records,

Unpatented mining daims; resesvations or exceptions In patents or in Acts authorizing the issuance thereof; water rights, dlaims or titie to
water,

Any lien, or right to a lien, for services, labor or material theretofore or hereafter fumished, imposed by law and not shown by the public
records,

6. AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 1392
WITH A.LT.A. ENDORSEMENT FORM 1 COVERAGE
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the Coverage of this policy and the Company will not pay loss or damage, costs, attomeys’ fees or

|

which arise by reason of:

() Any law, ondlnance or governmental regulation (induding but nct limited to building and zoning laws, ardinances, or regulations)
restricting, regulating, prohibiting or refating to (i) the occupancy, use,orenjovmen:ofmelaw; ()] the character, dimensians or location of
anylmpmvementnoworhe:eaftererectedonmeland;M)asepammmownawpaadmngehmedmmomaamadmbndw
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ereof has been recorded in the public records at Date of Policy, but not exduding

Rights of eminent domain unless notice of the exerdise th for value without

from coverage any taking which has ocaurred prior to Date of Policy which would be binding on the rights of a purchaser
knowledge,

3 adverse daims, or other matters:
} () e o mbrances, but created, suffered, assumed or agreed to by the Insured claimant;

) whether or not recarded In the public records at Date of Pollcy,
fbg not known to the Company, not recorded In the public records at Date of Policy, but known to the Insured dalmant and not disdosed in
writing to the Company by the insured daimant pricr to the date the Insured dalmant became an Insured under this pelicy;

€) resulting In ro loss or damage to the insured claimant; ]
fd; auadzlr?g or created subsequent to Date of Policy (except to the extent that this policy insures the priority of the lien of the Insured
mortgage over any statutory flen for services, labor or material or the extent insurance Is afforded hereln as to assessments for street
improvements under construction or completed at date of policy); or
(e) resulting in loss or damage which would not have been sustained if the Insured clalmant had paid value for the Insured mortgage.

4, Unenforceabilty of the llen of the insured mortgage because of the lnabllity or failure of the insured at Date of Pallcy, or the Inabliity or .
failure of any subsequent owner of the Indebtedness, to comply with the applicable “doing business" laws of the state in which the land is
Situated.

s. Invalidity or unenforceability of the lien of the insured mortgage, or daim thereof, which arises out of the transaction evidenced by the
insured mortgage and is based upon usury or any consumer credit protection or truth in lending law.

5

the insured has advanced or is obligated to advance.
7. Any daim, which arises out of the transaction areating the Interest of the mortgagee insured by this policy, by reason of the operation of

federal bankruptry, state Insoivency, or similar creditors’ rights laws, that is based on:
(i) the transaction creating the interest of the insured mortgagee being deemed a ﬁ'audyfent conveyance or frauduent transfer; o

(a) to timely record the Inshuufent of transfer; or
{b) of such recordation to Impart notice to a purchaser for value or a Judgment or lien areditor.

7. AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 1992
WITH REGIONAL EXCEPTIONS

)Nhen the American Land Title Assodiation policy is used as a Standard Coverage Pollcy and not as an Extended Coverage Palicy the exclusions set forth
in paragraph 6 above are used and the following exceptions to coverage appear in the policy.

SCHEDULE B

Taxsorasmnentswhicharemtshcwnas existing fens by the records of any taxing authcrity matlev!staxscrassssmentsonreal

property or by the public records.

2. Any facts, rights, Interests, or clalms which are not shown by the public records but which could be ascertained by an inspection of said
landorbymahhgfnqulryofpefsmsmMMUwfeoﬁ o

3. Easements, daims of easement or encumbrances which are not shown by the public records,

4. Olscrepandes, conflicts In boundary lines, shortage in area, encroachments, or any other facts which a correct surwv would d nd
wh!dmarenotsmwnbypubﬂcrecwds. ) ) v oran ey scose, 2

5. Un{:mnted mining daims; reservations or exceplions in patents or in Ads authonizing the issuance thereof; water rights, daims or title to
water,

6. Any rﬂ::' or right to a flen, for services, labor or material theretofore or hereafter furnished, imposed by law and not shown by the public
records.

8. AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY - 1992
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Co will not pay !
Whch arte b v eragH policy mpany p yossardamage,msls,attnmeysfesor
1. () Any law, ordinance or govemmental regulation (Including but net limited to building and 2oning laws, ordinances, or i
. % , O regulations
restricting, regulating, prohibiting er relating to (i) the ocaupancy, use, or.enjoyment‘ of the land; (ﬂ) the character, dimensions or !o)ation of

3 Defects, liens, encumbrances, adverse daims, ar other matters:
gg; a;ated, w;?:;d' assumed or agreed to by the Insured claimant;
not known e Company, not recorded In the pubtic records at Date of Policy, but known to the (nsured dalmant and not disdosed in
writing mmecmtpanybythelmeddaknantpr!ortn medatethe!nsureddaknantbecamean Insured under this policy;
8 rea:wuamr;?g inno Io:dor d;n;:ge to the Insured dlaimant;
a or created sy uent to Date of Pollcy; or 000736
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(e) resulting In loss or damage which would not have been sustained if the insured daimant had paid value for the estate or interest Insured

by this poficy. ]
4. Any datm, which arises out of the transaction vesting in the Insured the estate or interest Insured by this policy, by reason of the operation

of federal bankruptcy, state Insolvency, or similar areditors' rights laws, that is based ¢n:

(1) the transaction areating the estate or interest insured by this policy being deemed a fraudulent conveyence or fraudulent transfer; or
(1) the transaction creating the estate or Interest Insured by this paiicy being deemed a preferential tansfer except where the preferential
transfer results from the failure:

(3) to timely record the instrument of transfer; or

(b) of such recordation to Impart notice to a purchaser for value or a fudgment or ien creditor.

9. AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY - 1992
WITH REGIONAL EXCEPTIONS

When the American Land Tile Assodation palicy is used as a Standard Coverage Policy and not as an Extended Coverage Pollcy the exdusions set forth
in paragraph 8 above are used and the following exceptions to coverage appear in the policy.

SCHEDULE B

This policy does not Insure against loss or damage (and the Company will not pay casts, attomeys' fees or expenses) which arise by reason of:
Part One:
1. Taxes or assessments which are not shown as existing flens by the records of any taxing authority that levies taxes or assessments on real
property or by the public records.
2. Any fadts, rights, interests, or cfzims which are not shown by the public records but which could be ascertained by an inspection of said lard
or by making Inquiry of persons in possession thereof.
3. Easements, daims of easement or encumbrances which are not shown by the public records.
4. Discrepandes, conflicts in boundary fines, shortage in area, encroachments, or any other facts which a comredt survey would disclose, and

which are not shown by public records.

5. Unpatented mining daims; reservations or exceptions {n patents or in Acts authorizing the issuance therecf; water rights, claims or titte to
water,

6. Any lien, or right to a llen, for services, labor or material theretofore or hereaftes fumished, Imposed by law and not shown by the pubiic
records.

ALTA RESIDENTIAL TITLE INSURANCE POLICY (6-1-87)
EXCLUSIONS

In addition to the Exceptions in Schedule B, you are not insured agalnst loss, costs, attorneys' fees, and expenses resufting from:
1. Govemmental police power, and the existence or violation of any law or govemment regulation. This includes building and zoning
ordinances and also laws and regulations concerning:
(a) and use
(b) improvements on the fand
(c) and division
(d) environmental protection
This exdusien does not apply to violations or the enforcement of these matters which appear in the public records at Policy Date.
This exclusion does not imit the Zoning coverage described in Items 12 and 13 of Covered Title Risks.
2. Theright to take the land by condemning it, unless:
(a) a notice of exercising the right appears in the public records on the Policy Date
(b) the taking happened prier to the Pelicy Date and is binding on you if you bought the land without knowing of the taking
3. Title Risks:
(3) that are qreated, allowed, or agreed to by you
(b) that are known to you, but not to us, on the Policy Date - unless they appeared in the public records
(c) that result in no loss to you
(d) that first affect your title after the Policy Date -~ this does not limit the labar and material llen coverage in Item 8 of Covered Title Risks
4.  Failure to pay value for your title.
5. Lackof aright:
() to any land outside the area spedfically described and referred to in Item 3 of Schedule A OR
(b) In streets, atleys, or waterways that touch your land
Thisexdusbndosnotmnftmemmverageln Item S of Covered Title Risks.

11. EAGLE PROTECTION OWNER'S POLICY

CLTA HOMEOWNER'S POLICY OF TITLE INSURANCE - 1998
ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE - 1998

Covered Risks 14 (Subdivision Law Violation). 1S (Building Permit). 16 (Zoaing) and 18 (Encroachment of boundary walls or feaces) are subject to
Deductible Amounts and Maximum Dollar Limits of Liability
006737
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EXCLUSIONS

In 2ddition to the Exceptions In Schedule B, you are not insured against loss, costs, attorneys' fees, and expenses resuiting from:

1.

Govemmental police power, and the existence or violation of any law or government regulation. This includes ordinances, laws and
regulations concerning:

a. building b. zoning

C. land use d. Improvements on the land

€. land dlvision f. environmental protection
This exclusion does not apply to violations or the enforcement of these matters if notice of the violation or enforcement appears in the
Public Records at the Policy Date.

This exclusion does not timit the coverage desaribed in Covered Risk 14, 15, 16, 17 or 24.
The failure of Your existing structures, o any part of them, to be constructed in accordance with applicable building codes, This Exduslon
does not 2pply to violations of building codes If notice of the violation 2ppears In the Public Records at the Policy Date.

The right to take the Land by condemning it, unless:

a. a natice of exercising the right appears In the Public Records at the Policy Date; or

b. the taking happened before the Poiicy Date and s binding on You if You bought the Land without Knowing of the @king.
Risks:

a. that are created, allowed, or agreed to by You, whether or not they appear In the Public Records;

b. that are Known to You at the Policy Date, but not to Us, unless they appear in the Public Records at the Policy Date;

C. that result in no loss to You; or

d. that first ocour after the Policy Date - this does not limit the coverage desaibed in Covered Risk 7,8.d, 22, 23, 24 or 25.
Failure to pay value for Your Title,

Lack of a right:

a. to any Land outside the area specifically described and referred to in paragraph 3 of Schedule A; and

b. In streets, alleys, or waterways that touch the Land,

This exclusion does not limit the coverage described In Covered Risk 11 or 18.

12, THIRD GENERATION EAGLE LOAN POLICY AMERICAN LAND TITLE ASSOCIATION EXPANDED COVERAGE RESIDENTIAL LOAN

POLICY (1/01/08)

EXCLUSIONS FROM COVERAGE

The following matters are expressly exduded from the coverage of this policy and the Company will not pay loss or damage, costs, éttnmeys’ fees or
@penses which arise by reason of:

1

(3) Any law, ordinance, permit, or govemmental regulation (including those relating to building and 2oning) restricting, regulating,
prohibiting, or relating to (1) the occupancy, use, or enjoyment of the Land; (il) the character, dimensions, or focation of any improvement
erected on the Land; (ifl) the subdivision of land; or(iv) environmenta! protection; or the effect of any violation of these laws, ordinances, or
sligvermnemzl regulaticns. This Exclusion 1(a) does not modify or imit the coverage provided under Covered Risk 5, 6, 13(c), 13(d), 14 or

g!;)Any Ggovemmental police power, This Excluslon 1(b) does not modify or limit the coverage provided under Covered Risk 5, 6, 13(c), 13(d),
or 16.

Rights of eminent domain, This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.

Defects, liens, encumbrances, adverse daims, or other matters

(a) created, suffered, assumed or 2greed to by the Insured Clalmant;

(b) nat Known to the Company, not recorded in the Public Records at Date of Palicy, but Known to the Insured Caimant and net disdosed in
writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;

(c) resutting in no loss or damage to the Insured Qaimant;

(d) attaching or created subsequent to Date of Pollcy (however, this does not modify or limit the coverage provided under Covered Risk 11,
16, 17, 18, 19, 20, 21, 22, 23, 24, 27 or 28); or

(e) resuiting In loss or damage which would not have been sustained if the Insured Claimant had paid value for the Insured Mortgage.
Unenforceablity of the fien of the Insured Mortgage because of the inability or faflure of an Insured to comply with applicable doing business
laws of the state where the Land is situated.

Invalidity or unenferceability in whole or in part of the fien of the Insured Mortgage that arises cut of the transaction evidenced by the
Insured Mortgage and is based Upon usury, or any consumer credit protection or truth-in-lending law. This Exclusion does not modify or limit
the coverage provided in Covered Risk 26.

Any daim of Invalidity, unenforceablfity or lack of priority of the llen of the Insured Mortgage as to Advances or modifications made after the
Insured has Knowledge that the vestae shown in Schedule A is no longer the owner of the estate or interest covered by this policy. This
Exclusion does not modify or timit the Coverage provided in Covered Risk 11.

13. AMERICAN LAND TITLE ASSCCIATION LOAN POLICY - 2006
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attomeys’ fees, or
expenses that arisa by reason of: ) )

1.

(2) Any law, ordinance, permit, or govemnmental regulation (including those refating to building and zoning) restricting, regulating,
prohibiting, o relating to 000738
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(1) the occupancy, use, or enjoyment of the Land;
(1i) the character, dimensions, or location of any Improvement erected on the Land;
(1) the subdivision of land; or

(iv) environmental protection;
or the effect of any violaticn of these laws, ardinances, or governmenta| regulations. This Exdlusion 1(a) does not modify or timit the

coverage provided under Covered Risk 5.

(b) Any governmental police power, This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 6.
2. Rights of eminent domain. This Exdusion does not modify or fimit the coverage provided under Covered Risk 7 or 8.
3, Defects, liens, encumbrances, adverse daims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded in the Public Records at Date of Palicy, but Known to the Insured Qaimant and not disclosed
in writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;
(c) resulting In na loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 11,
13, or 14); or
(e) resulting In loss or damage that would not have been sustalned if the Insured Claimant had pald value for the Insured Mortgage.

4. Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an Insured to comply with applicable doing-
business laws of the state where the Land is situated,

S. Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction evidenced by the
Insured Mortgage and is based upen usury or any consumer aredit protection or truth-In-lending law.

6. Any daim, by reason of the operation of federal bankruptry, state insolvency, or similar creditors' rights laws, that the transaction aeating
the lien of the Insured Mortgage, is
(a) a fraudulent conveyance or fraudulent transfer, or
(b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy.

7. Any llen on the Title for real estate taxes or assessments imposed by govemmental authority and created or attaching between Date of
Policy and the date of recording of the Insured Mortgage in the Publlc Records. This Exclusion does not modify ar fimit the coverage

provided under Covered Risk 11(b).

14. AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 2006
WITH REGIONAL EXCEPTIONS

When the American Land Title Assodation policy is used as a Standard Coverage Policy and not as an Extended Coverage Pclicy the exdlusions set
forth In paragraph 13 above are used and the following exceptions to Coverage appear in the policy.

SCHEDULE B
This policy does not Insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:
1 (3) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real

2 Any facts, rights, Interests, or daims that are not shown by the Public Records but that could be ascertained by an inspection of the Land or
u:atmaybeasertedbypersonsinpomonofme Land.

3. Easements, fiens or encumbrances, or claims thereof, not shown by the Public Records.

4, Any enaoachment, encumbrance, violation, variation, or adverse drcumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land and not shown by the Public Recards.

S. (2) Unpatented mining claims; (b) reservations or exceptions in patents or in Adts authorizing the issuance thereof; (<) water rights, daims
or title to water, whether or not the malters excepted under (a), (b), er (c) are shown by the Public Records,

15. AMERICAN LAND TITLE ASSCCIATION OWNER'S POLICY - 2006
EXCLUSTONS FROM COVERAGE

The following matters are expressly excluded from the caverage of this policy and the Company will not pay loss or damage, costs, attomeys'
fees or expenses which arise by reason of:
1. (a) Any law, ardinance, permit, or governmental regulation (indluding those relating to building and 2oning) restricting, regulating,
prohiblting, or relating to
(i) the occupancy, use, or enjoyment of the Land;
(ll) the character, dimenslons, or location of any improvement erected on the Land;
(il) the subdivision of land; or
(v) environmental protection;or the effect of any viglation of these laws, ordinances, or govenmental regulations. This Exclusion 1(a)
does not modify or Imit the Coverage provided under Covered Risk 5.
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(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 6.

Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.

Defects, liens, encumbrances, adverse dalms, or other matters

(3) areated, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of Pelicy, but Known to the Insured Claimant and not disclosed
In writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this poficy;

(c) resulting In no loss or damage to the Insured Calmant;

(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risks 9
and 10); or '

(e) resuting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Title.

Any daim, by reason of the operation of federal bankruptey, state insolvency, or similar creditors rights laws, that the transaction vesting
the Title as shown in Schedule A, is

(a) a fraudulent conveyance or fraudulent transfer; or

(b) a preferential transfer for any reason not stated In Covered Risk 9 of this policy.

Any lien on the Title for real estate taxes or assessments Imposed by governmental autherity and created or attaching between Date of
Policy 2nd the date of recording of the deed or other instrument of transfer in the Public Records that vests Title as shown In Schedule A.

16. AMERICAN LAND TITLE ASSGCIATION OWNER'S POLICY - 2006
WITH REGIONAL EXCEPTIONS

When the American Land Title Assodation policy is used as a Standard Coverage Policy and not as an Extended Coverage Palicy the
exdusions set forth in paragraph 1S above are used and the following exceptions to Coverage appear in the policy.

SCHEDULE B
T;tis policy does not Insure against loss or damage (and the Company will not pay costs, attomneys’ fees or expenses) which arise by reason
of:

(a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real
property or by the Pulic Records; (b) proceedings by a public agency that may result in taxes or assessments, or notices of such
proceedings, whether or not shown bymeremrdsofmdlagemyorbymembuckemms.

Any fadts, rights, interests, cr daims that are not shown by the Public Records but that could be ascertzined by an inspection of the Land or
Mmybeamtedbypesons!nposs&bnofmeum.

Easements, liens or encumbrances, or daims thereof, not shown by the Public Records.

Any encroachment, encumbrance, viclation, variation, or adverse draumstance affecting the Title that would be disclosed by an accurate
andcmnpletelaMsuweyofﬁteLandandnotshmnbydnePubﬁcRecords.

(a) _Unpatenmd mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water rights, daims
or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public Records.
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